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Fund Overview

Portfolio Managers

• U.S. Large-Cap Growth

Robert S. Bacarella
Robert J. Bacarella, CPA

• Combines passive and active components

Overall Morningstar™ Rating

• Seeks to deliver long-term capital growth

Investment Approach
•

Provides a turnkey solution—broad-based market exposure plus a carefully selected
group of high quality, growth-oriented companies

•

Invests approximately 50% of its assets in a passive component consisting of
exchange-traded funds (ETFs) and other funds that, together, seek to track the S&P 500®
Index

•

Invests remaining balance in high-quality, large capitalization growth companies that
have demonstrated a history of improving revenue and earnings growth

•

Designed to serve as a core component of any investor’s portfolio—a basic portfolio
building block for investors of all ages
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As a percentage of net assets. The
sector weighting “Other” includes cash or
cash equivalents and Exchange Traded
Funds.
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Retail

Ticker: MYIFX
CUSIP: 60934G703
Inception Date: 12/12/2006
Load: None
Fund Assets: $89.0 million
Expense Ratio: 1.20%
Number of Holdings: 20
Turnover (as of 12/31/18): 28.1% (1 year trailing)
Percent Passive Component: 47.43%

Portfolio Risk Metrics

5.28

Health Care

Fund Facts

Weighted Average Market Cap*: $390.1B
Average Price/Earnings Ratio (as of 12/31/18)*: 20.2

6.23

0.49

Energy

Monetta Core Growth Fund
S&P 500® Index

8.62
4.79

Out of 1,256 Large-Growth funds as of 3/31/19 (derived
from a weighted average of the fund’s 3-,5-, and 10-year
risk adjusted return measure).
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Passive Component(a) ............................47.43%

Performance (%) Average Annual Returns as of 3/31/2019
Funds
Monetta Core
Growth Fund
S&P 500® Index

Ticker
MYIFX

1Yr

3Yr

5Yr

10Yr

9.35%

13.98%

10.28%

17.57%

9.50%

13.51%

10.91%

15.92%

Life

Inception
Date

10.98% 12/12/2006

Performance data quoted represents past performance and does not guarantee future
results. The investment return and principal value of an investment will fluctuate so that
an investor's shares, when redeemed, may be worth more or less than their original cost.
Current performance of the fund may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by calling
1-800-241-9772.

MasterCard, Inc. - CL A..............................6.61%
Amazon.com, Inc. ......................................6.00%
Microsoft Corp ............................................5.30%
UnitedHealth Group, Inc.............................4.72%
Alphabet, Inc. - CL C ..................................4.61%
Amarin Corp. PLC - ADR............................3.50%
Visa, Inc. - CL A ..........................................3.33%
Union Pacific Corp ......................................2.63%
Bank of America Corp. ..............................2.48%
JPMorgan Chase & Co...............................2.27%
Total % of Top Holdings ....................88.88%

Fund performance is tracked against the unmanaged S&P 500® Index (SPX).

Portfolio holdings and composition are subject to
change at any time and are not a recommendation
to buy or sell any securities.

Annualized Gross Expense Ratio 1.20%

(*)

Source Prospectus dated April 30, 2019. Gross Expense Ratio reflects fees paid indirectly.

Excludes passive component.
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Our Philosophy

iShares Trust Core S&P 500 ETF ......................................................19.18%
SPDR S&P 500 ETF Trust ..................................................................17.46%
Vanguard Index FDS S&P 500 Index ETF Fund ..............................10.79%
respectively of the Fund’s net assets. Fund holdings and composition are subject to
change and are not recommendations to buy or sell any security. Current and future
portfolio holdings are subject to risk.

The Monetta Core Growth Fund’s “half
active/half passive” investment approach is
the result of our many years of observing
what investment strategies potentially work
and what doesn’t over time. Our philosophy
incorporates insights from the following
well-known investors:

As of March 31, 2019 Exchange Traded Funds included:

All investments, including those in mutual funds, have risks and principal loss is possible.
Diversification does not guarantee a profit or protect from loss in a declining market.
Mutual fund investing involves risk. Principal loss is possible. The portion of the Fund that
invests in underlying ETF’s that track the Index will be subject to certain risks which are
unique to tracking the Index. By investing in ETF’s, you will indirectly bear your share of any
fees and expenses charged by the underlying funds, in addition to indirectly bearing the
principal risks of the funds. The Fund may make short-term investments, without limitation,
for defensive purposes, which investments may provide lower returns than other types of
investments.
© 2018 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information. Past performance is no
guarantee of future results.
The Morningstar Rating™ for funds, or “star rating”, is calculated for managed products
(including mutual funds, variable annuity and variable life subaccounts, exchange-traded
funds, closed-end funds, and separate accounts) with at least a three-year history.
Exchange-traded funds and open-ended mutual funds are considered a single population for
comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return
measure that accounts for variation in a managed product’s monthly excess performance,
placing more emphasis on downward variations and rewarding consistent performance. The
top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars,
the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1
star. The Overall Morningstar Rating™ for a managed product is derived from a weighted
average of the performance ﬁgures associated with its three-, ﬁve-, and 10-year (if
applicable) Morningstar Rating™ metrics. The weights are: 100% three-year rating for 36-59
months of total returns, 60% ﬁve-year rating/40% three-year rating for 60-119 months of total
returns, and 50% 10-year rating/30% ﬁve-year rating/20% three-year rating for 120 or more
months of total returns. While the 10-year overall star rating formula seems to give the most
weight to the 10-year period, the most recent three-year period actually has the greatest
impact because it is included in all three rating periods. The Monetta Core Growth Fund
received 3 stars among 1,256 for the three-year, 3 stars among 1,114 for the ﬁve-year, and 4
stars among 805 Large Growth funds for the ten-year period ending 3/31/19.
Standard and Poor’s 500® Index is a capitalization-weighted index of 500 stocks. This
unmanaged index is designed to measure performance of the broad domestic economy
through changes in the aggregate market value of 500 stocks representing all major
industries. The index was developed with a base level of 10 for the 1941-43 base period. You
cannot invest directly in an index.
The fund's investment objectives, risks, charges and expenses must be considered carefully
before investing. The summary and statutory prospectuses contains this and other important
information about the investment company, and may be obtained by calling 1-866-964-4683,
or visiting www.younginvestorfund.com. Read it carefully before investing.
Alpha compares risk-adjusted performance relative to an index. Positive alpha means
outperformance on a risk-adjusted basis. Beta measures the volatility of a security or
portfolio relative to an index. Less than one means lower volatility than the index; more than
one means greater volatility. R-squared (R2) measures the relationship between portfolio and
index performance on a scale of 0.00 (0%) to 1.00 (100%). A higher R2 indicates more of the
portfolio's performance is affected by market movements and vice versa. Price-to-Earnings
(P/E) is calculated by dividing the current price of a stock by the company’s trailing 12
months’ earnings per share.
While the fund is no-load, management and other expenses still apply. Please refer to the
prospectus for further details.
Additional information about the Fund is available from the Monetta Financial Services, Inc.,
1776-A S. Naperville Rd., Suite 100, Wheaton, IL 60189, or by calling 1-800-MONETTA.
FUND DISTRIBUTOR: Quasar Distributors, LLC.

John Bogle: “On average, an astonishing 90%
of actively managed funds underperform their
benchmark indexes over the preceding 15
years (2001-2016).” Approximately 50% of the
Fund’s portfolio will track the performance of
the S&P 500 Index.
Bogle, John C. The Little Book of Common Sense Investing:
the Only Way to Guarantee Your Fair Share of Stock...
Market Returns. John Wiley, 2017, p. 33.

Warren Buffett: “Best returns are achieved by
companies that have been producing the
same product or service for several years.”
The Monetta Core Growth Fund emphasizes
high-quality growth companies with a
competitive edge.
Hagstrom, Robert G. The Warren Buffet Way: Third Edition.
John Wiley, 2014, p. 78.

Gerald M. Loeb: “It is more likely to pay off to
buy companies at a seemingly high
price...than to attempt to discover when a
declining situation will turn around.” The
Fund’s basic investment strategy is to buy
high and sell higher.
Loeb, Gerald M. The Battle for Investment Survival. John
Wiley, 2007, p. 227.

Peter Lynch: “Never invest in any idea you
can’t illustrate with a crayon...invest in
companies you understand.” Our Fund tends
to have a bias to invest in quality, household
names with proven/experienced management
teams and strong growth prospects.
Lynch, Peter, and John Rothchild. Beating the Street: a
Special Edition for Worth Subscribers. Simon & Schuster,
1994, p. 27, 303.

James O’Shaughnessy: “Market-leading ﬁrms
are considerably less volatile than the market
as a whole...Relative strength is a much better
indicator of a company prospects than factors
such as earnings growth rates.” The Monetta
Core Growth Fund seeks companies with
improving relative strength relative to its
sector and overall market.
O'Shaughnessy, James P. What Works on Wall Street: the
Classic Guide to the Best-Performing Investment
Strategies of All Time. McGraw Hill, 2012, p. 192, 238.

Summary Prospectus

Monetta Core Growth Fund
(Ticker: MYIFX)
April 30, 2019

Before you invest, you may want to review the Monetta Core Growth Fund’s ("Core Growth Fund" or the "Fund") statutory prospectus
and statement of additional information, which contain more information about the fund and its risks. You can find the Fund’s statutory
prospectus, reports to shareholders, and other information about the fund online at https://monetta.com/monetta-core-growth-fund/.
You can also get this information at no cost by calling 1-800-MONETTA or by sending an e-mail request to info@monetta.com.
Beginning on January 1, 2021, as permitted by regulations adopted by the SEC, paper copies of the Fund's shareholder reports will
no longer be sent by mail, unless you specifically request paper copies of the reports from the Fund or from your financial intermediary,
such as a broker dealer or bank. Instead, the reports will be made available on the Fund's website, www.monetta.com, and you will
be notified by mail each time a report is posted and provided with a website link to access the report.
If you already elected to receive shareholder reports electronically, you will not be affected by this change and you need not take any
action. You may elect to receive shareholder reports and other communications from the Fund by contacting your financial intermediary
(such as a broker-dealer or bank) or, if you are a direct investor, by calling 1-800-MONETTA or by sending an e-mail request to
info@monetta.com.
You may elect to receive all future reports in paper free of charge. If you invest through a financial intermediary, you can contact your
financial intermediary to request that you continue to receive paper copies of your shareholder reports. If you invest directly with the
Fund, you can call 1-800-MONETTA or send an e-mail request to info@monetta.com to let the Fund know you wish to continue
receiving paper copies of your shareholder reports. Your election to receive reports in paper will apply to all funds held in your account
if you invest through your financial intermediary.
Investment Objective
The Core Growth Fund seeks long-term capital growth.
Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy and hold shares of the Core Growth Fund.
Shareholder Fees (fees paid directly from your investment)

None

Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment)
Management Fees
Distribution (12b-1) Fees
Other Expenses
Acquired Fund Fees and Expenses(1)
Total Annual Fund Operating Expenses(1)

0.55%
0.25%
0.37%

(1)

0.03%
1.20%

Acquired Fund Fees and Expenses are the indirect costs of investing in other investment companies. Total Annual Fund Operating Expenses
do not reflect Fund expenses paid indirectly and do not correlate to the expense ratios in the Fund’s Financial Highlights because the Financial
Highlights include only the direct operating expenses incurred by the Fund and exclude Acquired Fund Fees and Expenses.

Example
This Example is intended to help you compare the cost of investing in the Core Growth Fund with the cost of investing in other mutual
funds. The Example assumes that you invest $10,000 in the Core Growth Fund for the time periods indicated and then redeem all
of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each year and that the
Core Growth Fund’s operating expenses remain the same. Although your actual costs may be higher or lower, based on these
assumptions your costs would be:
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1 Year

3 Years

5 Years

10 Years

$122

$381

$660

$1,455

Portfolio Turnover
The Core Growth Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio).
A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Core Growth Fund shares
are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the example, affect the
Core Growth Fund’s performance. During the most recent fiscal year, the Core Growth Fund’s portfolio turnover rate was 28.1% of
the average value of its portfolio.
Principal Investment Strategies
The Core Growth Fund employs a “core-plus” investment approach, which includes an active and passive component. For the Fund's
"passive" component of its strategy, the Fund invests approximately 50% of its assets in exchange-traded funds (“ETFs”) that seek
to track the S&P 500® Index (the “Index”) or other broad-based market indices that primarily include stocks of large capitalization
U.S. companies. For the Fund's "active" component, the balance of the Fund is directly invested in common stocks of companies of
all market capitalization ranges and is diversified among industries and market sectors. However, the Adviser will primarily seek to
invest in common stocks of large-cap companies (those with market capitalizations of at least $10 billion) that the Adviser considers
to be high quality, well-known companies that produce products or provide services that are recognized by many investors.
In selecting individual stock investments, emphasis is placed on those companies that the Adviser believes to have above average
long-term growth potential, a history of growth, a competitive advantage, and an established and experienced management team.
The Adviser also considers price direction, volume, and relative strength of the issuers of such investments, which the Adviser believes
to be harbingers of pending fundamental changes that could lead to more/less institutional ownership. Depending on market conditions
and such considerations, the Adviser may at times be very active in turning over the non-ETF portion of the Core Growth Fund’s
portfolio. While the Adviser expects that the Fund’s assets will usually be invested approximately 50% in funds (passive component)
and 50% in direct investments (active component), these percentages may vary significantly from time to time due to market conditions.
The Fund intends to invest at least 30% of its assets in each component under normal market conditions. The Fund may invest up
to 10% of its assets in foreign stocks, primarily through American Depositary Receipts (“ADRs”).
A bottom-up approach is used in selecting these investments by evaluating each company on the basis of its financial statements
and operations. Factors such as a company’s industry leadership, competitive advantages, earnings growth, profit margins, sales
trends, and dividends, as well as technical factors, are scrutinized as part of the Adviser’s analysis.
The combination of investing in a core index component and individual growth companies seeks to diversify the portfolio through the
use of ETF investments while providing the Adviser with the opportunity to seek excess returns relative to the index in specific company
investments.
The Fund may make short-term investments, without limitation, for defensive purposes, which may provide lower returns than other
types of investments.
Principal Risks
Although every effort is made to achieve the Core Growth Fund’s objective of long-term capital growth, the Adviser cannot guarantee
that the objective will be attained. You could lose all or a portion of your investment in the Fund as a result of a steep, sudden and/
or prolonged market decline. The principal risks include:
•

•

ADR Risk. ADRs may be subject to some of the same risks as direct investment in foreign companies, which includes
international trade, currency, political, regulatory and diplomatic risks. In a sponsored ADR arrangement, the foreign issuer
assumes the obligation to pay some or all of the depositary’s transaction fees. Under an unsponsored ADR arrangement,
the foreign issuer assumes no obligations and the depositary’s transaction fees are paid directly by the ADR holders.
Equity Securities Risk. Prices of equity securities may fluctuate rapidly and unpredictably in shorter time periods for a
variety of reasons, including as a result of political or economic events having little or nothing to do with the performance of
the issuers, and there is no guarantee of long-term growth. Equity securities of growth companies may be more volatile and
could result in a disproportionate return or loss respective to their benchmarks. Equity securities of technology growth
companies, in particular, may be more volatile than equity securities of other companies primarily due to market saturation,
price competition and rapid product obsolescence.
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•

•
•
•
•

•
•
•

Management Risk. The Adviser’s investment strategy may not achieve the Active/Passive Equity Fund’s objective. The
Adviser’s judgments about the attractiveness, value and potential appreciation of particular stocks or other securities in which
the Fund invests may prove to be incorrect and there is no guarantee that the Adviser’s judgment will produce the desired
results.
Market Risk. The stock market or stocks and ETFs in the Fund’s portfolio may decline or not increase at the rate anticipated.
Growth Stock Risk. Growth-oriented funds may under-perform when growth stocks are out of favor.
Foreign Investment Risk. Foreign investing, involves risks not typically associated with U.S. investments, including adverse
fluctuations in foreign currency values, adverse political, social and economic developments, less liquidity, greater volatility
and less developed or less efficient trading markets.
ETF Risk. ETFs are subject to substantially the same risks as those of their underlying securities or other investments held
by the ETF, and investments in ETFs will result in the Fund’s shareholders indirectly bearing a proportionate share of the
ETFs’ operating expenses, in addition to the direct expenses of the Fund. Because the value of ETF shares depends on the
demand in the market, ETF shares may trade at a discount or premium to the ETF’s net asset value per share.
Short-Term Investment Risk. The Fund may make short-term investments without limitation in periods when the Adviser
determines that a temporary defensive position is warranted. When the Fund is so invested, it may not achieve its investment
objective.
Large Cap Equity Risk. The stocks of large capitalization companies involve risks due to larger, more established companies
being unable to respond quickly to new competitive challenges, such as consumer preferences. Larger companies may also
not be able to attain the high levels of growth rates or returns similar to those of smaller capitalization companies.
Small and MidCap Equity Risk. The stocks of small and midcap capitalization companies involve substantial risk. These
companies may have limited product lines, markets or financial resources, and they may be dependent on a limited
management group. Stocks of these companies may be subject to more abrupt or erratic market movements than those of
larger, more established companies or the market averages in general.

Performance
The following bar chart and table show the risks of investing in the Core Growth Fund. The bar chart shows the changes in the Core
Growth Fund’s performance from year to year. Also shown are the Core Growth Fund’s highest and lowest quarterly returns. The
table below shows the Core Growth Fund’s average annual total returns for certain time periods compared to the returns of the S&P
500® Index, a broad-based securities index. The Core Growth Fund’s past performance, before and after taxes, is not necessarily
an indication of how the Core Growth Fund will perform in the future. Updated performance is available on the Fund’s website at
www.monetta.com or by calling 1-800-MONETTA.
CORE GROWTH FUND (MYIFX)
Calendar Year Total Returns (before taxes)

Highest
Quarterly
Return

22.97%
(Quarter ended
June 30, 2009)

Lowest
Quarterly
Return
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-15.10%
(Quarter ended
December 31, 2018)

Average Annual Total Returns (for the periods ended December 31, 2018)
Return Before Taxes
Return After Taxes on Distributions
Return After Taxes on Distributions and Sale of Fund Shares
S&P 500® Index (reflects no deductions for fees, expenses or taxes)

1 Year
-5.30%
-9.41%
0.22%
-4.38%

5 Years
7.39%
5.46%
5.78%
8.49%

10 Years
15.13%
13.79%
12.67%
13.12%

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact
of state and local taxes. Actual after-tax returns depend on an investor’s tax situation, and may differ from those shown, and aftertax returns shown are not relevant to investors who hold their Fund shares through tax-exempt, tax-advantaged, or tax-deferred
arrangements, such as 401(k) plans, 529 plans, or individual retirement accounts (“IRAs”). Holdings in such accounts may be subject
to taxes at a later date.
In certain cases, the figure representing “Return After Taxes on Distributions and Sale of Fund Shares” may be higher than the other
return figures for the same period. A higher after-tax return results when a capital loss occurs upon redemption and provides an
assumed tax benefit to the investor.
Investment Adviser
Monetta Financial Services, Inc. is the investment adviser to the Core Growth Fund.
Portfolio Managers
Robert S. Bacarella, Chairman, President, Chief Executive Officer, and Director of the Adviser, has been the Portfolio Manager of
the Core Growth Fund since its inception in 2006.
Robert J. Bacarella, CPA, Vice President, Treasurer, Chief Financial Officer, and Director of the Adviser, has been the Co-Portfolio
Manager of the Core Growth Fund since 2009.
Purchase and Sale of Fund Shares
Investors may purchase or redeem Core Growth Fund shares on any business day by wire transfer, by telephone at 1-800-MONETTA
or by mail to:
Regular Mail
Monetta Funds
c/o U.S. Bank Global Fund Services
P.O. Box 701
Milwaukee, WI 53201-0701

Overnight Deliver
Monetta Funds
c/o U.S. Bank Global Fund Services
615 East Michigan Street, Third Floor
Milwaukee, WI 53202-5207

The minimum initial and subsequent investment amounts are as follows:
Type of Account
Regular, Retirement, and Coverdell Education Savings Accounts
Automatic Investment Plan (AIP)

Minimum Initial
Investments
$1,000
$100

Subsequent
Investments
No minimum
$25 per month

Tax Information
The Core Growth Fund’s distributions are taxable, and will be taxed as ordinary income or capital gains, unless you are investing
through a tax-exempt, tax-advantaged, or tax-deferred arrangement, such as a 401(k) plan, 529 plan, or IRA. Distributions on
investments made through such accounts may be taxed later upon withdrawal of monies from those accounts.
Payments to Broker-Dealers and Other Financial Intermediaries
If you purchase the Fund through a broker-dealer or other financial intermediary (such as a financial adviser or bank), the Fund and
its related companies may pay the intermediary for the sale of Fund shares and related services. These payments may create a
conflict of interest by influencing the financial intermediary and your salesperson to recommend the Fund over another investment.
Ask your salesperson or visit your financial intermediary’s website for more information.
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