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Successful
Entrepreneur

Dave Thomas was born in Atlantic City,
New Jersey on July 2, 1932. Rex and
Auleva Thomas, of Kalamazoo, Michigan,
adopted him when he was six weeks old.
In his early years he spent summers with
his Grandma Minnie who he credited with
teaching him about doing the right things
and treating people with respect.
In his pre-teen years Dave moved to Fort
Wayne, Indiana where he worked as a
golf caddy, paperboy and server at a
Walgreen’s soda fountain counter. At age
18 he joined the Army, serving as a mess
sergeant, responsible for 2,000 daily
soldier’s meals. After his discharge, Dave
returned to Fort Wayne to his job at the
Clauss family restaurant called the Hobby
House. There he met Colonel Sanders, of
Kentucky Fried Chicken, as the Clauss
family became a KFC franchise. Dave and
Colonel Sanders worked on many
projects together including the signature
chicken bucket, trimming the menu and
focusing on a signature dish. In 1968
Dave sold his franchise shares back to
the Colonel, making Dave a millionaire.
Dave was consumed by his love of
hamburgers and in 1969 opened his first
restaurant, named after his 8 year old
daughter, Wendy. He called it Wendy’s
Old
Fashioned
Hamburgers,
a
fresh, made-to-order, square hamburger
that hung over the side of the bun. In
1971 Wendy’s Pick-up Window was born
which proved to be the catalyst that
propelled the food service chain
phenomenon.
Dave shared his experience in an
autobiography called “Dave’s Way.” His
philosophy was, “Honesty and integrity
are the foundation upon which every
successful person stands…Throughout
your life, you’ll have an opportunity to cut
corners and take short cuts. Don’t do it! If
you lose your integrity, you’ve lost
everything you set out to gain.”

What’s a Balance Sheet ? T Learn
his !

A “balance sheet” is a financial statement that unpaid utilities, and
reflects a “snapshot” of your personal net worth at a insurance bills. There
point in time. A balance sheet calculates your net are two types of
worth by comparing your assets (what you own) to liabilities current and
your liabilities (what you owe). The difference long-term. Current liabilities are
between the two is your personal net worth. The due within one year while long-term
balance sheet has to balance because everything liabilities can spread over many years.
you own has to be purchased
with cash or by borrowing
The third section, titled net worth or
Balance Sheet
money.
equity, calculates your financial
worth by subtracting your total
Assets Liabilities Equity
A balance sheet consists of
liabilities from your assets. This
three major sections. The
represents a level of wealth you
first section represents your
have accumulated at a point in
assets which consist of cash,
time.
investments, home value,
and other assets such as
A balance sheet keeps track of your
automobiles, furniture,
changing net worth and is the first
jewelry, TVs and so forth.
step toward understanding whether
Assets are arranged in order of how quickly they you have good or bad spending/saving habits.
can be converted to cash. The most liquid assets
Most people tend to live week-to-week, basically
are called “current assets.”
spending all the money they earn. Comparing a
balance sheet to prior periods can help you
The second section lists your liabilities, money
identify if your financial condition is getting
you owe to someone else. This
stronger or weaker, or in otherwords, whether
category consists of home or car
your assets are growing faster than your
loans, credit card balances,
liabilities.
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Financial Terms
ASSETS:
Anything that you purchase or own that can be
converted into cash.
LIABILITIES:
An amount owed to another person or entity
that you are legally bonded to repay.
Images are for Editorial Use Only.

Determining
Net Worth
• Your net worth is what you
would have in cash if you sold
everything you own and
paid off all your debts.
• In balance sheet
terms, net worth is
what you’re worth
when you subtract
liabilities from assets.
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Company Trivia

■ Wendy’s had its most
successful year in 1984 thanks to
its “Where’s the beef” campaign,
starring American character
actress Clara Peller.

Studio

■ In 1988, Wendy’s was the first
chain to introduce a value menu
where every item had a set price
of 99 cents.

1. What room does a ghost not need
to be in?
A living room.
Of corpse.

were inspired by a Kalamazoo
burger restaurant that Dave
Thomas frequented as a child.

3. What is a vampire’s favorite fruit

■ In 1979, Wendy’s was the first

2. Do mummies like being mummies?
to eat?

■ The only item dropped from the

■ Wendy’s square hamburgers

original 1969 menu was “Sugar
Cream Pie.”

■ Over the years the company
has had 28 different slogans.
Only one, the first slogan,
remains on the Wendy’s logo
today...”Quality Is Our Recipe.”

fast-food chain to introduce the
salad bar.

A neck-tarine.

4. Who went to the dance with

For educational purposes only, not intended as a recommendation to buy or
sell a security. All logos are trademarks of their respective owners.

Frankenstein?
His ghoulfriend.

5. Why did the skeleton cross the
road?
To get to the body shop.

Natalie from Cedar Rapids, IA is last quarter’s
newsletter winner of the $10 Target Gift Card.

Balance Sheet
Word Scramble
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After reading What’s a Balance Sheet on
the front, can you unscramble the words
below to complete the sentences?

Name ________________________________________________________
Address ______________________________________________________
City ______________________________State ________ Zip __________

1. The amounts reported on the balance sheet

Phone ________________________________________________________

are as of a __________________in time. (NITPO)

E-mail ________________________________________________________
Age __________________

2. Obligations are called __________________________. (EITLASIIBIL)
3. Merchandise on hand is called __________________. (NYTRIEONV)
4. Amounts owed for goods and ser vices received on

MONETTA FINANCIAL SERVICES, INC.
1776-A SOUTH NAPERVILLE ROAD
SUITE 100
WHEATON, IL 60189

5. Inventor y is reported as a

Mail back the quiz with your name and address to above
mailing address or email to: info@monetta.com.

7. Assets minus liabilities equals __________________. (REOHNTWT)

account are called accounts ____________________. (LAABEPYS)
________________asset. (NTRUCER)

6. Another term used to def ine net worth is ________________.
(YQTIUE)
8. Cash is classif ied as an________________________. (STEAS)

Entries must be received by December 15, 2015.

KIDS - If you have a joke that you would like to
submit, please send it to info@monetta.com. If we use
your joke we’ll send you a special prize!
Images are for Editorial Use Only.

*Answer all questions correctly and automatically be entered
to win a collector’s edition car bank!
(Only one shareholder will win)
To enter online please visit www.kidsnewsletters.com

