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Successful
Entrepreneur

Mark Zuckerberg was born in 1984
in White Plains, New York. Mark
began using computers and writing
software in middle school. His father,
a dentist, taught him Atari basic
programming and hired a software
developer to tutor him privately. He
enjoyed
developing
computer
programs, especially communication
tools and games and was considered
a “programming prodigy.”
In his sophomore year at Harvard, he
wrote two programs, CourseMatch
which helped students with class
selection and Facemash, which had
the user select the best looking
person from photos. He launched
Facebook from his Harvard dormitory
room in February 2004 as primarily a
photo address book where students
were able to list personal attributes
such as their friends and telephone
numbers. Facebook quickly spread to
other schools and eventually to the
general public. In 2007, Zuckerberg
launched a Facebook development
platform for programmers to create
social applications which grew to
more than 800,000 developers
worldwide. In one of his own posts he
stated,
“Giving
everyone
the
opportunity to connect is the
foundation
for
enabling
the
knowledge economy.”

What’sanIncomeStatement?
If you recall from last quarter, a balance sheet is a
snapshot of your financial worth at a specific point in
time. Unlike a balance sheet, an income statement is
how you earn and spend money over a period of time
(e.g., a month, a quarter, a year). Instead of a snapshot,
it is more like a movie that tells the story of how you earn
money and how you spent it.

represents your income statement for the past month. In
the first column (revenue) is all of the ways you
made money; fees from music lessons,
money from renting and selling
instruments, and fees made from
repairing instruments. The second
column (expenses) lists the
money you
spent running the
Income Statement
store; rent for your
The Music Shop
shop, wages for you and your
Revenue ▬ Expenses ═ Net Income employees, and money you
spent to buy instruments to sell
Profit
Music Lessons
Rent Expense
(inventory). The final column
represents how well your
business did during the past
month. If your revenues were
Merchandise
Loss
Sales
greater than your expenses,
Supplies Expense
your music shop had a net
profit;
however,
if
your
expenses were greater than
your revenues, your shop had a
net loss.

A typical income statement consists
of three sections. The first section
lists all of the sources of money you
received/earned (i.e., revenue).
This could include money from a
job, allowance from your parents, or
gifts from your birthday. The second
section lists what you spent your
money on (i.e., expenses). These
could include money you paid for
food, clothing, or video games. The
difference between what you took in
and what you spent is reflected in
the third section as a profit or loss
(i.e., net income/loss). A profit
means you earned more money than
you spent, while a loss means you spent more money
than you earned.

Let’s look at how a business would use an income
statement. Assume you are the owner of a music
store and the chart in the middle
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By analyzing an income statement, you can adjust your
lifestyle or business to move towards a healthier
financial position. Credit card companies and banks use
an income statement to determine how well you manage
money and also how much money they are willing to
loan to you.
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FinancialTerms

REVENUE: The total income earned from an
allowance, gifts and jobs.
EXPENSES: The amount of money needed to
pay for or buy something.

Determining ood
Profit GStuff!
NET INCOME: The amount of money remaining
after deducting your expenses from your total
revenue. It may be
positive (profit) or
negative (loss).
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Company Trivia

Studio

m o n e t t a . c o m

■ The highest average fan count is
under the musicians and band category
consisting of 12,406 pages.

■ Women make up 56 percent of the
Facebook audience.

■ Al Pacino was the first face used in
the creation of the Facebook logo.

1. What do you call two married

■ Mark Zuckerberg designed Facebook

■ Facebook used to be called The

spiders?

in a blue color because he’s colorblind.

Newly-webs.

■ About 1 in every 11 people on Earth

Facebook until it purchased its domain
Facebook.com for $200,000.

2. What musical instrument is
found in the bathroom?
A tuba toothpaste.

3. Where does a rabbit go for a
shampoo?
To a hare-dresser.

4. How does a robot shave?
With a laser blade.

5. Why was the plumber so tired?

are on Facebook.

■ Approximately 40% of 18-34 year
olds check Facebook when they wake
up.

■ The average Facebook user has
about 130 friends and spends 40
minutes a day on the site.

■ The “Like” button on Facebook was
originally going to be called “awesome.”

■ Despite being blocked, Facebook
has 95 million users in China.
For educational purposes only, not intended as a
recommendation to buy or sell a security. All logos
are trademarks of their respective owners.

Income Statement

After reading “What’s an Income Statement” on the front of the newsletter,
fill in the blanks with the terms you find on the bottom of quiz.

He was drained.
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Reese from Phoenix, AZ is last quarter’s newsletter
winner of the $10 Target Gift Card.
Name ________________________________________________________
Address ______________________________________________________
City ______________________________State ________ Zip __________
Phone ________________________________________________________
E-mail ________________________________________________________
Age __________________

MOnETTA FInAnCIAl SERvICES, InC.
1776-A SOUTH NAPERVILLE ROAD
SUITE 100
WHEATON, IL 60189
Mail back the quiz with your name and address to above
mailing address or email to: info@monetta.com.

Quiz

__________________________statement reflects
1. The
activities over a defined period of time.
2. All money earned is referred to as ______________.
realize a __________________when you spend
3. You
more money than you earn.
purchase of a new bicycle is considered an
4. The
______________________________.
The __________________________is a snapshot of
5. your
worth at a point in time.
more money than you spend generates a
6. Earning
______________________________.
you manage your money impacts your
7. How
______________________________rating.
credit, balance sheet, revenue, loss, expense, profit, income

Entries must be received by April 15, 2015.

KIDS - If you have a joke that you would like to
submit, please send it to info@monetta.com. If we use
your joke we’ll send you a special prize!

*Answer all questions correctly and automatically be entered
to win a collector’s edition car bank!
(Only one shareholder will win)
To enter online please visit www.kidsnewsletters.com

